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PRESENT:  Kim Wetherhold, Board Chair; Jean Myers, Board Vice Chair; Max Houseknecht, 

Jr., CFO; Susan Martin, Senior Accountant; Matt McLaughlin, COO; and Jim Yoxtheimer, 

President & CEO 

 

PRESENT VIA ZOOM:  Mark Thompson; Deb Bowes, CPA, Baker Tilly Partner; and Kate 

Hoover, CPA, Baker Tilly Manager 

 

Deb Bowes, Partner, presented to the Board members present the Draft of the FY22 Audit 

Report.  In summary, she informed the Board members that while they are still in the final 

review stages, there were no material findings on the audit showing a “clean” report.  There were 

no instances of noncompliance noted that are material to the financial statements.  Deb indicated 

that there were no difficulties working with management and/or the finance department while 

completing the audit.  Deb informed the group that there two minor adjustments related to year-

end that management chose to pass on.  These were not material in nature and had no impact on 

the profit/loss statement, only an impact to net assets.   

 

Deb reviewed the responsibilities of Baker Tilly.  Baker Tilly is responsible for planning and 

performing the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement.  Indicating reasonable assurance is a high level of assurance.  

She also reviewed that their audit of the financial statement does not relieve management or 

those charged with governance of their responsibilities.  Deb reported there were no significant 

changes made to either their planned audit strategy or to the significant risks and other areas of 

emphasis identified during the performance of their risk assessment procedures.   

 

Kate Hoover, Manager reviewed the Financial Statements line by line comparing this fiscal year 

to the past five years.   

 

Kate reported that Baker Tilly is required to report subsequent events that occur between the end 

of the fiscal year and the date of the audit.  This would include the closing of the loan from 

Muncy Bank & Trust.   

 

Kate reviewed the Ratio Analysis Summary which compares River Valley Health and Dental 

against five other FQHC’s they have audited.  While this comparison is helpful, it can also be 

skewed as the other FQHC’s may be larger or smaller than River Valley Health and Dental.   

 

The board members present were afforded the opportunity for discussion and questions 

throughout the presentation.   

 

Max thanked Deb and Kate for joining the meeting to review the Audit Report with the board.   

 

Max indicated that he planned to share a few highlights and then ask the Board for acceptance of 

the FY22 Audit Report.  All agreed to request acceptance of the audit at the October Full Board 

meeting.   


